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fif course the dollar doesn't buy much worse it would be If you ware
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other Latin nations who have been educated to believe that this

country consists of a race of laiuiirrabbers mid violators of the

rights of foreigners. Washington seems to have b.-e- watting
for maturing of the Obreu'oii movement and. it is possible, that
some of the fistute army observers have already sucri-'este- d the

propriety of more "watchful waiting" in hope that the Carranza
administration may be overthrown by factional interests which

desire peace with the I'nited States at any cost. If a stable gov-

ernment can be placed in pew.r at the Mexican capital without
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from mixing across the Ilio Orande. One grand opportunity was

neglected when (leneral Am.' le planned his famous sortie against
.luarez umler tie belief that he would not met t with any intt ',

retiee from the I'nited Stat-- . Had proper policy been pur-

sued at that time. Angeles would have b. en in possession of the

border states ji sale of a month and tnera e removed. Pas;v-nc- s

at th" pn nt time, with a little diploma y. may brttvr

the United State a bloodless vi torv itrfnt arousing rny
antaironistii and r'ng pa u'icntien ef the insolent

foes who have i'ecn taunting V: Sam with his own itnpotcii y.
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CONSUMMATING THE CRIME.
Silver producers should amiis themselves to guard against

the consummation of thu rrihio r' lSi through debasing the white

metal bevoiid all restoration. Murmuring against any further en-

hancement of s;li r is a tor' runiii'i- - of a powerful movement having
for its object th abolisfcmej.t of silvi-- r as a money metal and its

relegation to the junk pile ;tii a maximum price of $1.0u an

ouuve. "Why tht re shouIJlie any artificial regulation of the price
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of silver any more thau thriv si; 'uld be regulation of the law ol

supply and dcin:.nd for the comn.-idities- , passes all comprehension.
Nevertheless a propaganda has I.e. n orgaum-- having for its object
another upheaval in euriiii y wh. reby specie is to le tabooed and
the nation placed on a rug moii-- basis with substi-

tuted for fractional eurnney without any security other than
of the federal r- - banks that they stand behind

the issue. Six months ago net even the most daring financiers
dared breathe the thjiight that the time would tome when silver
would be abandoned ami its place taken by mere promises to pay.
Now the possibility of mi h an alternative is openly advocated for

the sole object ,.f de: : iti- - th- - miner of his just deserts. The

first gun in this atrocious eainpaign has been fired by the National

City IJank of New York, the agency 0f Rockefeller and other
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silver-produeii,- s industry, hesid' s rendering a world service by
stahilizititr th" exchanges in t lie pn sent eniergeney.

"The disposi' am of the silver dollar reserves and substitution'
of federal revrv hank notes I'm silver certificates increases the.
amount of paper money ouMniuliiiir without metallic reserves, but
for many years : h sil r certificate!, have been virtually eonsid--

ered as treasury obligations, witti-.u- t much reference to the silver
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'"On tlie other hand, while production has been thus deelininsr.

coinage requirements have been lnereasin? enormously. The rise
of wages and prices, the state of full employment in all countries
and activity of trade, have crea'ed a demand for more silver as

pocket money."
of himetali.su. as improbable is scouted in the

followiiit: flimsy aririi'iicnt

"The rise of silver has stiiuuVttd talk that there may be a re-

turn to the use of silver as, standard metal, but that is improbable.
A double standard of value is as inconvenient and illogical as a

double standard of time. In the old years when the volume of
international transact inns was insignificant compared with what
it is now, cables few. mails slow and arbitrage trading of little
importance, the fluctuations of the two standards in relation to
each other wi re of much less importance than they would be now.
The business world strives for the highest possible degree of
stability and accuracy in its transactions, and the single gold
standard has demonstrated its superiority. For the present it is
largely inoperative., but the confusion resulting shows its service
more eleaHy. Mvcry nation will want to get back to the gold

standard as quickly as possible.
"The idea that restoring silver to its old position as standard

money would broaden the base under the credit structure is largely
a fallacy. There are no accumulations of silver to put into the
foundation. All of the silver produced is going into consumption
now, either for use as money or in the arts. People would not
stop using it for teaspoons even if it were remonetized, nor would
any less be required for small change. Where then would any be
obtained for bank reserves and how would the foundation under
the credit structure be broadened!"

This is the time for silver producers to organize, that they
may be ready for an issue looming up as the chief platform of the
next presidential campaign, which will lay the foundation for a
fiat money system or a system based on the universal use of i''.er
in the exchanges. It is a foregone conclusion that tradj relations
with the Orient can be safely maintained without an increase in
the production of silver and any effort on the part of the banking
element to drive silver from circulation will invitj disaster.MMasa
AVOIDING INTERVENTION.

According to reports, Obregon has made a good start with his
revolution, timed to a dot to save the United States from the dis-

agreeable task of mopping up the Carranza administration. Should
the insurrection gain fair momentum it is pregnant with importance
as a movement closely with the resolution of the
powers at Washington that procrastination can no longer be in-

dulged or temporizing expedients be accepted as. a substitute for

justice in dealing with citizens of the United States. It is true that
any hostile movement against Mexico, much as it is desired, would

be fraught with painful and costly consequences in dealing with
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